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S&P-Seoul Metropolitan Government 2019 Management Meeting Question List

Economy (74 A)

1. What is SMGs view on the economic outlook for Seoul City in 2019/20, including the key drivers of

growth and potential upside and downsides to the outlook. (2019-2020%d A& A] Aoy A4 A
T AT R AAAG FFS v E 7 A= TAHA/FAGARJ] 80 E)

2. Given the weakening global and South Korean economy, how much autonomy does SMG have to
support the local economy in addition to any national-level measures? What are some possible
stimulus measures that may be enacted? (=] 2] A Al i=3} ol A 5 F- 2}l o] ofbd
MEAZFAA A 02 FHE = e A7 R oy G F AAE Yt e ol =
A=)

3. How does SMG envision the economic structure of Seoul City to be like in the medium/long-term?
Please share the most important policy and reform initiatives that have been undertaken or are
planned to achieve this goal. (574 7] 4 0. &2 A& A7} F-8l= A A 7% W3l ek} o] =
A A DB AAY AR H o A= F8 A G A<t

4. Please comment on SMGs view on whether decentralization policies have been successful in shifting
activity away from Seoul and whether or not you expect the national government to increase their
decentralization efforts? (A1 &-A] A ol A] A F7}A] o] F=okd F-A] - Ak} A 2 o] Az} 2
TG TY A2 QD F3] o7

5. Please provide economic statistics on Seoul such as: (A &A] =2 74 A A ¥)

Edlx)

e Industry/sectoral breakdown of the economy (AF3 /A EE A A T2 2A)

e GDP growth, GDP per capita (GDP A &3} 191 GDP

e Housing market trends e.g. housing price growth, housing transactions etc. (5= & A] %
Ed=: T84 Wsk A 5)

e Demographic trends e.g. dependency ratio, birth rates etc. (21 - 3} EA = U} 5,
=4 )

e Labour market trends e.g. unemployment rate, youth unemployment etc. (-8 A] %
Ed=AAE, HILYE 5)



Budget (4l 4h)

6. Please provide updates and statistics on SMGs fiscal position, including: (4A] 2174 &3}
Aol E %W A U Y)

e Actual and projected revenues and expenditures breakdown for all accounts (general,
special, public enterprise and any others) for 2017-2021. (2017-2021d 4wt &5, 371
siAL] Ad/ME WS D o)

e Updates on the grants and subsidies from central government to SMG. (% %74 H-2 H-H
W= WA Y B2 JHolE)

e Any recent or proposed changes to tax sharing arrangements with the central government
or to local tax rates e.g. consumption? (& 474 5242 Al & A Al 2F A WA M &
H 23 A A& § 9 520 U1 9)

e Fiscal impact of the central governments various measures to boost welfare e.g. increased
social spending. What are the key operating expenditure items? (A} 3] &% H] 57} &
o] BAAbe] Sof Q1 A o] AR a0l BAY £ 9 AF P

e Updates on the major infrastructure projects in progress and being planned, including the
overall expected capital expenditure costs for 2017-2021. (2017-20213 A} 3] 7| HFA]
ZeAEd Y H A% TS T A AF LA Fe T8 /A
=R AE gf o E)

e Please comment on how SMG is planning to fund these various infrastructure plans? E.g.
utilize fiscal surpluses, borrowings, PPP etc? (A}3] 7]HHA] A S 2 A E o] AQIH] 2 A 8
- A EAL B, 7, WAFA2)

7. Which revenue and expenditure items does SMG have full autonomy over and does not require
discussion with the central government to increase/decrease to suit the local economic and fiscal
conditions? (*124 7+ 52} 4 -9} e] 2] glo] o] A L A4 ol BH AFH o
28 d= A/ AME FES?)

8. Are they are any fiscal rules or principles that the central government requires of SMG or does SMG
have any self-imposed fiscal guidelines? (54 F-Z 55 HH 2= A& 17g oL L& o]
A=A b Ag A o] A A Q1 A7 -8 A Zl o] h=A1?)

Debt (3] -7)

9. Please provide updates and statistics related to the outstanding debt of SMG for 2017-21, including:
(2017-2021A A& A1 9] A U 2 Y H o] E)

e SMGs debt profile. (A= A] 2]F &3}

e Borrowing schedule (including new borrowings and refinancing). (X} €74 - 219F 2} 2
2}8+ 33}

e Repayment schedule (including both principal and interest). (73 &7 — 9+ 2 o] &}
ﬁﬂ)
iy |



10. Please provide a summary of the framework SMG uses to manage its debt, including any plans and
timetable to reduce its debt stock. (X7 75 Al & & g3l A A1 9] 25 2] A Aol ot
29 r:d)
= 0

Liquidity (-54])

11. Please provide updates and statistics related to the liquidity position of SMG, including: (%] & A] 2]
573 Astol tist Jdlo]E 9 A U9

e Aggregate cash balances for SMG, including monthly forecast for cash balances for the next 12
months (FF 1270 ¥ o] ¥ A5 5 & FAAE T A9 T a3 gk 49)

e Investment items (bonds and equities, etc.) that SMG owns and that can be liquidated if needed.
(oA 537t 7bs s AA 4 F2 5 FAdE W)

Public enterprises (A3} &714)

12. Please provide updates and statistics related to public enterprises of SMG, including: (*]-&A] A5}
719 o] E B A

e Financials of Seoul Metro Corp, SH Corp, SMRT and any other public enterprises (up to 2018)
(201811744 9] T8l A FALS} A L EFALE HIE @ ATek 3719 0] A A

1

e Details of financial support from SMG to public enterprises. (X2 A1 7} 3-7] ol A &-3}+=
A7 A ZdATl)

e Forecasts of public enterprises borrowing and debt profile (up to 2021 if possible).
(T7199) &5 2w FAEA R A -2 W3 - 7hs S A - 2021 7R @] F8A)

13. Please provide a summary of how the various public enterprises help to deliver the socioeconomic
policies of SMG as well as their key KPIs upon which SMG evaluates the performance. (4= A| 7}
ALS] /AN AR S A sk o] T4 el tigk AT A7 IS
378k T 8 KPI)

14. Please describe SMGs management philosophy of its public enterprises. For instance, is the ultimate
aim to achieve mix ownership or privatization? Or do you view them as providers of key public
goods? (&7 #HE7H=e] L31o] H= Ao o & 5o AFAE 4 or WG 3HE F31?
olHH L T A& THshe FAE BA=A]?)



