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Commercial Insurance Coverage
For Museums and Cultural Institutions

Important
Notice

Various provisions in the policy restrict coverage. Read the entire
policy carefully to determine rights, duties and what is and is not
covered.

Throughout this policy the words "you" and "your" refer to the

Named Insured shown in the Declarations. The words "we", "us" and
"our" refer to the Company providing this insurance.

The word "insured" means any person or organization qualifying as
such under the WHO IS INSURED PROVISION.

Other words, phrases, and Subject of Insurance that appear in bold
print have special meanings. Definitions appear throughout the policy.

Amendments and Declarations issued with the policy are effective at
policy inception. Amendments and Declarations issued later show
their effective dates.



Commercial Insurance Coverage
For Museums and Cultural Institutions

Declarations

for Policy Number : FA20197670776000
Named Insured : Seoul metropolitan council
Mailing Address : 125, Sejong-daero, Jung-gu, Seoul

Insurance is issued by Hanwha General Insurance Company, a stock
insurance company, in consideration of the required premium
payment for the insurances attached and for which a Limit of
Insurance is shown on the Declarations Pages.

This policy is issued for the period 00:01 AM standard time at the
named Insured's mailing addressons.

Period of Insurance December 31, 2018 TO December 31, 2019
Period of Exhibition December 31, 2018 TO December 31, 2019

Your acceptance of this policy cancels and terminates any prior policy
of the same number which may have been issued to you by us
effective with the inception of this policy.

These Declarations with Insurances, Conditions, Loss Provisions,
Definitions and Amendments complete the policy.

Hanwha General Insurance Company has issued this policy signed by

its President, but it will not be valid unless also signed by an
authorized representative of the company.

Date January 02, 2019

HANWHA GENERAL INSURANCE COMPANY

. S
{;____;_7'/;;" r:é /f(-"""'\,._-
/

/

President




Authorized Representative

Commercial Insurance Coverage
For Museums and Cultural Institutions

Premium Statement

Policy Number : FA20197670776000

Premium for the period : 2018. 12. 31. ~ 2019. 12. 31.
Named Insured : Seoul metropolitan council

Mailing Address : 125, Sejong-daero, Jung-gu, Seoul

RATE & PREMIUMS  INSURANCE COVERAGES

0.3% Exhibition / Custody / Transit within Museum area

W201,000- Total Premium *

* If the Declarations indicate the insurance is subject to audit or a
reporting option the premiums stated are estimates and subject to
adjustment.

Date January 02, 2019

HANWHA GENERAL INSURANCE COMPANY

President .
Authorized Representative




SCHEDULE

. INSURED : Seoul metropolitan council
POLICY NO. : FA20197670776000

. RISK : Covering the Risk on Exhibition/Custody/Transit within Museum area
LOCATION c MEA2z] EethsaE R el

. PERIOD : December 31, 2018 TO December 31, 2019
T.S. I . KRW 67,000,000- (Refer to the attached)

7. TERMS & CONDITIONS :

Commercial Insurance Coverage for Museum and Cultural Institution with Property
Damage only

Millennium Exclusion Clause

IT Clarification Agreement

Cyber Exclusion Clause

Exclusion of Sabotage & Terrorism

Transmission & Distribution Lines Exclusion Clause

Seepage and Pollution Exclusion Clause

Exclusion of Strike, Riot and Civil Commotion

Excluding of War, Political Risk

Claim Co-operation Clause

Limit of Liability : Up to Total Sum Insured

Law and Jurisdiction : Republic of Korea

Deductible : Nil

No Cover for any type of operating risks and gradual wear and tear loss / damage
in view of nature of the items to be insured.

Subject to provision of full list of items with values

Exhibition and Storage places have satisfactory climate / humidity technology and
security

Waiver of Subrogation to the organizer, packer, carrier, parties concerned and/or the
audience in the gallery hosted by government and public offices

. PREMIUM(RATE) : KRW 201,000- (0.3%)

EXHIBITION LIST : ATTACHED
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