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Agreement on the Grant provided
by

the Seoul Metropolitan Government
to

the World Federation of United Nations Associations
Seoul Secretariat

1. Grant Name: 2018 WFUNA Seoul Secretariat Grant
2. Grant Duration: 1 December 2017 — 30 November 2018
3. Grant Amount: 84,461,190 Korean Won

Article 1 (Purpose)

1.1 The purpose of this agreement is to stipulate matters pertaining to the
dutiful implementation of proposed projects and the reporting of those projects
by the grant recipient, the World Federation of United Nations Associations
Seoul Secretariat (hereinafter "WFUNA"), in its capacity as an international

organization to the grant provider, the Seoul Metropolitan Government
(hereinafter "SMG").

Article 2 (Principle of Good Faith)
2.1 SMG and WFUNA shall sign and implement this agreement on mutually
agreeable terms based on the principle of good faith and fair dealing.

Article 3 (Principle of Integrity)

3.1 WFUNA shall expend the grant provided under this agreement in a fair
and transparent manner that respects applicable laws and shall neither receive
nor provide any bribes, treats, or unjust profits.

Article 4 (Expenditure of Grant)
4.1 The grant provided under this agreement shall only be used to cover rent
expenses of the WFUNA Seoul Secretariat Office.

Article 5 (Implementation of Projects)

5.1 WFUNA shall dutifully implement its proposed projects aimed at stimulating
its activities within Seoul and must discuss beforehand with SMG any changes
made to the projects due to unavoidable circumstances.

Article 6 (Submission of Reports)
6.1 Upon request by SMG, WFUNA shall submit a progress report of its
projects within fifteen(15) business days to SMG. Should an extension on the



submission deadline be unavoidable, WFUNA may upon discussion with SMG
set a new deadline to submit the report.

Article 7 (Delivery and Use of the Grant)
7.1 SMG shall provide the grant in a timely manner that facilitates smooth
operations of the WFUNA Seoul Secretariat and its projects.
7.2 WFUNA shall expend the grant provided by SMG under the terms
stipulated in Article 4 of this agreement and in a manner that respects
applicable laws, including the Local Finance Act and the Seoul Metropolitan
Government Ordinance on Management of Subsidies.
7.3 WFUNA shall either submit to SMG a letter of guarantee from a financial
institution or a guaranty insurance policy from an insurer under the Insurance
Act before the grant is provided.
7.4 WFUNA shall settle grant expenses by submitting a detailed breakout
scheme of the grant and necessary supporting documents to SMG while noting
the following.
7.4.1 WFUNA shall open a separate bank account under the name of
WFUNA in order to manage the grant provided by SMG and submit
copies of account records when settling grant expenses.
7.4.2 In principle, all supporting documents shall be submitted in a
manner that can be verified objectively, e.g. tax invoices (including
deposit slips) or credit card receipts.
7.5 In accordance with Article 7 Paragraph 4, SMG has the right to request
supplements or improvements from WFUNA regarding supporting or grant
breakout document irregularities.

Article 8 (Assignments of Rights or Obligations)
8.1 WFUNA shall not assign its rights or obligations under this agreement to
any third parties (including Affiliate).

Article 9 (Civil and Criminal Liability)

9.1 WFUNA is wholly liable for civil and criminal acts or incidents that occur
during the course of its management.

9.2 During the course of operating the Secretariat, WFUNA must compensate
SMG for any third party damage claims or compensations incurred by SMG.

Article 10 (Jurisdiction)
10.1 This agreement observes the laws of the Republic of Korea and should
either party hereto be in a position to resort to a lawsuit, injunction,



attachment, or any other acts of litigation, the Seoul Metropolitan Government

District Court shall have exclusive jurisdiction over the matter.

In witness whereof, the parties hereto have caused this agreement to be

executed in duplicate as of the date written below, each party retaining one

original thereof, respectively.

30 November 2017

Seoul Metropolitan Government
(SMQ@)

N

Lee, Hoiseung

Seoul Metropolitan Government
International Cooperation Bureau

Director—General

World Federation of United
Nations Associations (WFUNA)
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Bonian Golmohammadi

World Federation of
United Nations Associations

Secretary—General





