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termational buairess Compie

ok indusinl City neor Gimpo Alpor i
on Iha westarm center of the cagital ¢

owlsdge-Domed odvanc

v of Ssoul

ndLsiol comgiss combinea with in

50% already sold due to conventent transport networlk

Magok: ‘Green next-generation
industrial R&D complex in Seoul

ceated nt the gatewsy of

wentern part of Seoul, the

Magok Industrial City s &

! lemarwlilige-hased advanoud
indusirial complex combined with

internativnal business complex in

the Seoul metropalitan region. The

faturesrientod soo-firiendly indus-

Lrial ond businein complex project

In dosigned an part of the Seoul

| City gavernment’ s strategy of
eharpening its competitive edge an

the core city in theast Asia.

With total space of over 3,68 mil-

lion re melérs in @ green re

ghon ﬁ cont to the Han River, the

ecological gonw will consist of

weo-friondly advanced industrinl
eomplex, businows nnd commercinl
vomplex, anul ronjdonce comples, an
well as educational, medical and
welfars facilities. The industrial
complex, which constitates the
eantral part of the zone wit
apsee of 111 million square me-
lére, i designed to comprise 5
yinoed technologlenl und

=
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al clusters, (neluding core cluster,
nformation and nane technology
) chuster, bio [nformation bech-
nology (BiT) clugter, veo frendly
nnd renewable energy technology
(GeT) cluster, and medical service
and medicing technology (BmT)
cluster, Projecting to accommeodate
& 52,000 cltizenn, Ssoul SH
Curporation, a publie company es-
tublished by the Seoul City govern-
ment in 1989, plann Lo construct
npariment complexss and de-
tached houses with more than
11,400 hoeseholds In the residence
omplex.

While It ks building Infrastrac-
ture in the zany alming o com-
plote the infrastricture construe-
Lon projeet by thi ond of this year,
Seoul SH Corporation is selling
lats in industrial and business
complexes. The construction pro-
jeet i= being successfully pushed
forward on schedule, Despite stag-
nation in overall ronl eotute mar-
kitt, the industrinl and business

complexes in Magok zone are so
populur that mare than 51% of the
uvallable area is alrendy vold us of
duly 2014 And 55 eompanies con

eluded contracts with Seoul SH |

Corporation to build their facilities
n the camplex, They include load
ing eompanies, such i LG Group
affllintes, 501, Kalon, DEME.
Lotte, E-Land, and Nexen Tire, as
woll ax many othor small and
mid-sized compunies, Among
these, LG Group sffilistes plan to
congtruet the Magok LG Science
Park i ace of ahout 170,000
square meters. starting in Augnst
214, Eleves affilintos of LG

Group, inchuding LG
La ¥

ctronics,
¥, Lt Innotek, LG
Hausgn LG Life §
ances, will operate their BED fucl-
ities in this park. Thess companies
will nvest 2 total of 3 trillion won
(approximstaly $2.02 hillion: by
AT, mnd LG Innotek and LO Life
Sienoes will initially (nvest 301.7
hilllon won 1approximuataly $264, 6

million) and 132.1 billion won (np-
proximately §128 million), respec-
tively,
relation to high papulurity
among bawl ssmen and inyestors,
w study report. secently carried by
Enduavor Insight’ joarnal Iy note-
worthy. It i pell conducted by the
Journal with founders of 150 com-
panies, aaking them “conditions of
8 city desired by | P
entrepréneurs’, respendunts ciod
severul conditions thae moeat nffoct
salection of business beatlan, such
as talonted human resource ol
Mdeal living envirensent for work-
ers, canvenient public tranaporta-
tion network and =a3y necvss ta
consumers und suppliers. In this
regard, the Magok Industrial ity
is evalunted aw o regon that can
porfectly natisfy thess eonditions
prefierreel by top businesamen,

Abave nll, the Magoc sone in &
optimal roglen for emploving excel.
lent R&ED manpower. It 18 Incited
in the region where hundreds of
thousands of companies, including
head offices of large enmpanies,
and 61 universities and colloges
are cuncanirated. Mo of top-tier
focal apd multinational resgnrch
Fucilltian nre located i the Sooul
m.ulrugullmn ares arcund Mogoh
2aue. This i the reasen why lesd-
ing companles, incuding LG Rlec.
trenics and DSME, plan te estab-
lish their R&D centers in this re-
gion. The vone will provide the
most pleanint researcs pnd work
environmints incomparable with
ather induntrial compleses in the
country. As n wide park with space
of 480,000 squure meters is de-
signed to be built o the center of
ihe industrial compiex, researchers
snd office workers will be able to
approach # within § mamutes from
their officon. And masy wmaller
Lmh will b conatruicted belwoen
uiliings, sonnecting estine rogion
with grean netwarks

1 will provide convenienco fur
business activities and daily life by
building a hote], convention eenter,
depariment stare, large maris,
hoepitals and schools, T additivn
to these convenience fucilitlen,
simse companies will alvo establish
cultury ceniorn, welfam facilitles
and businnss suppent centurs, The
zane s conveniently connocted
with transpartation necworks, In-
cluding 2 boltways arvund Seoul, 2
subway lines und 3 railways con-
nacting with nirports. Usi
port rulroada, eitizens can reach
the po Internationsl Alrpord,

Seoul Railway Station and ncheon
Internatsanal’ Airpord in 6 minutes,
16 minutes and 35 minutm, ro
apectively. -
The Beoul City |

authority la offier.

ing lands far (n-

dustrial  and

o
affordable price
of shightly aver 10
million wan (np- g
En»\lrnu[hu
9,760) pur 0.
agusre molurs,
which 15 much
lower than land
rices in neigh-
ring regions, T §
s =olling lands on
consecutive baais, ¢
Inereming num.

Fy
Tiorg o

L T -

oRcaplion
grean an )
oty pagiar ameng iveston

1um
[

ber of companies, both local cnd

multinational ones, show deep in-

lerust in investing in the comphex
e n |

o Magok indus
his

pCOIINg
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