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F 2% gom ozt AY F YXE glete ul Bl F F vt
FEI ARG Bgto g Jdvke ol4H F3 ug, Fo HE e
ol A A} e oA £ FAE FHS 5 Yo HA”% AF
2242 717 AR Bkl el wdglel AREA ga vl=ys
Z FEeta AT d AFY F AEF ot s Agshe 1
LE 7hA et

James Moore X+ A58 7|9 ATdHdA 222 BAsHA
dow HE FFY AMS O Z 3tvpa FAsHA A A AR = 1
o5 A5 ASstHA AHA F3F, AdFAY, XA T3 A FAAAEF
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EARLY CUSTOMERS LEADERSHIP GOVERNMENT

Eary adopars for Liregunsacal suprart Instituticns - investment supoorn
proof-of-concep Social kegtimacy Francal support - for RAD, jump start funds
Experse inproductzing Cipen doar for advocats Reguéatary framework incertives - tax berefits
Reference custome| Entreprenewrship strategy Research irstitutions

First reviews Urgency, crisks and challenge Varture-friendy legistaton

Castribubion channets Barkupicy, corfact enforcement, propedy nghtsand labour

NETWORKS FINANCIAL CAPITAL
Entraprenaur's ~~ POLICY ™~ Micro-loans

NEWOrks Argel Irvestors, frands
Chaaspora nelworks & family

M Lltimaticnal Zarg-slage verdumne
corparations MARKETS FINAMNCE capital

vaniure capital funds

Private aguity
ENTREPRENEURSHIP Putibic capdal rrarkels
Dabtt

LABOR HUMAN SUCCESS STORIES
S| -

Skilled and unskillad GAPITAL

Serls erlreprensurs
Later gereration

Wisible suscesses
Wiealth generation for
foundears

family Intermabional reputaton
EDUCATIONAL INFRASTRUCTURE ~ SUPPORT NON-GOVERNMENT  SOCIETAL NORMS
INSTITUTIONS : - ' PROFESSIONS INSTITUTIONS

General degrees Teleoarmimiu racations Lzl Ertrepranaurshap Tolerarce of rsk, mislakes
(prolessional and Trarspomation & Ageauniing promolionm marepealfits  lalbure

acaderric} boggisties Inwestment bankers Bustness plan contests  Innovalkan, creatwity
Specilic Erargy Technical exparts exparimeantaticn

entre prenaurship Zones, iIncubstaon acvisnrs Social status of enfreprans
training certers, clusters Wiealth-creation

Armibition, drve. hunger

1) Isenberg= 2011 “The Entrepreneurship Ecosystem Strategy as a New Paradigm for Economic Policy:
Priciples for Cultivating Entrepreneurship”2 ZRsIHA] AAMEIAS 67] £ Botz LRI
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< 2020 22 AEEY MEfA =2 >

Top 30 Global Startup XX Startup Genome
Ecosystems and Runners-Up

Ranking 2020 Change from 2019 Change from 2017

Silicon Valley 0 0
New York City 0 0
London 0 0
Beijing 0 0
Boston 0 0
Tel Aviv 0 y -1
Los Angeles 0 3
Shanghai 0 0
Seattle 3 1
Stockholm 1 4
Washington DC 8 NEW
Amsterdam 3 7
Paris v 4 Yy -2
Chicago 3 4
Tokyo NEW NEW
Berin I ~ 6 v -9
Singapore v -3 v 5
Toronto-Waterloo v -5 vy -2
Austin E  ~ 3 v -6
Seoul [T eV NEW]
San Diego v -l NEW
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19%, A B HA AolE &M 18%, 7t4 AR Aol 156%, F&3t A
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20214 59 LendingTree A% ZAbo| 2w 20204 AElEYS 4]
2k Alglo] ARW dB|AdAe] 40%+= =ol %—F:ﬂﬂ ok FAol Z
s o] 2l A AlZ W FA| S °‘°1 AF g7 7 T3t

A} elAlsl= Ao w shelr|elr),

r:

What's keeping prospective entrepreneurs from starting their own business

Don't have encugh money

General anxiety/fear it won't work out

Mot enough time

Dan't have a specific plan or opportunity yet
Too much paperwork

Can't find a business partner

Mot passionate enough about it

Nathing is standing in my way

Spouse/partner doesn't think it's a good
idea

Other

Source: LendingTree survey of 514 consumers who thought about starting a business within the past year, conducted May 7-14,
2021, Respondents could select multiple answers if applicable.
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Upper-middie- High-income Developing BRICS World
East Asia and {excluding China)

INCOME ECONDIMIESs

China

ECOMMMIES

Pacific

Large firms {100+ employees)

Medium fims (20-99 employees)

B Small firms (5-19 employees)
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Personal Savings 6%
No start-up capital needed 16%
Loan from bank/credit 5%
Loan from Friends and/or family AL,
Investors 2%,
Online start-up campaign 124
o
(Kickstarter, etc.)
Other 2%
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3. zetEQ) AF 2% EdE 9 Ay

CBInsights? 20224 Venture Reportel] wt2H 20224 Ae}lE] |
ek wlA HY REE Al wlsl AR AR ekt 20224
A HY HFEE oF 41519 FHEH 20219 6,384 ol wlal <F
35% Fragom, 74 stk 7h4sk Z o F vEbyich

State of Venture | Global Trends | Investment Trends

2022 venture funding slides 35% YoY to $415.1B

Deals
36,177

Funding
$415.1B

30,302 29448

$297.68

$290.58 $259.38

2018 2019 2020 2021 2022

714 A9 RS AsEd 20229 487 A7) Wb 19% 7H4st
20214 457 o|F A& FA7} A&H ek, 2w T2

o)A AF FFoll THIoZA 20204 287 olF spA IA vel). A
S oEY Ak A ek

State of Venture | Global Trends | Investment Trends

Global funding and deals in Q4’22 fall to their lowest levels since Q2'20

7,925 7,900 7597

7419 7.518 7,453
7,319 7,048 7,244

7,058

6678 6481

$60.98 § $59.78 | 581.58 | $95.58 51364l|51555l

Qz

Q4 Q2

a1

e} Q3

2021
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State of Venture | Global Trends | Invesiment Trends

US-based companies raise $31.9B in Q4'22, accounting for 48% of funding

Asia
$16.3B
2.371 Deals

2.514 Deals

./~ Caribbean
O 13
214 Deals Australia

130 Deals.

HAQ L R WAANIAL(VC)e] 30%E 7HE Zle=dl ol& H]

2 717kl 20184 1—1%7] o]3 WFol flrt. I gloll AAHA= 127,
1—7c 714¢] FA7E 12 o8 b}E}‘d—J— Alstulolel /oAl dloje] 5
L 0 -l-/\j\r}

State of Venture | Global Trends | Investment Trends

VCs hold lead in deal share among investors in Q4'22

H%

1[‘

Private Euty
-nnﬂﬂﬂnﬂuﬂﬂn.ﬂnﬂﬂﬂnlm“
[ '. ."-_:::| '| 0% f Corp, 10%

o el BT ALY P ‘ o P Angel, 12%
s | 29% | 20% | 20% | (o sl [l Other, 20%
33% | 32 | 33% | 21 32% | 3% Jazx a9 faxn | 32x | o VC, 30%

a1 Q2 Q3 o4 (3] Qz Qs Q4 Q1 Q2 Q3 Q4 Qi Q2 a3 Q4 1 Q2 Q3 04
2018 2019 2020 2021 2022
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s =AM fd‘%‘ TEE 20184 o]F %7 UUJH ghe=7h Az o] gl

A 66%5 AAM Ha ol

State of Venture | Global Trends | Investment Trends

Early-stage rounds continue to dominate with 66% deal share — highest
level since 201I8.]

Other, 12%
Late-stage, 10%

Mid-stage, 12%

Early-stage, 66%

2018 2019 2020 2021 2022

WA Y FE Folt SUT B4 £} RS FS Bt 2022
W47 SUZ B SAE 198 gl fa 2 Askels] A%

2021 427 1399l vlaliA 86% #43 Aoz vetyivt.

State of Venture | Global Trends | Unicorns

Unicorn births drop to just 19 in Q4’22 — down 86% compared to Q4'21]

1100 1199 .
e Total Unicorns, 1,205

139 126

87
m
New Unicorns, 19
|

a Q2 a3 Q4

T ol A AAA & Folsh BES ol il AY FEo}

o = s = A N K RS AR e =
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State of Venture | Geographic Trends | Silicon Valley

Silicon Valley quarterly funding sinks below $10B for first time since 2018

A & Al Ao wzkd A2zl s BlAZA X 20214
457 BARe AL F iyl Fasisleh 20229 4387] Fole =AM
2 HolE Hled AziZwel, w8, DC, 2ekk, wlolefnl= A&7
tu] Zhasgk vk, B2 LA, AlelE, d¥, Alzta, e 2wl of Sgtet
v AL7lol vlehA F743E Zle 2 vEbytt

State of Venture | Geographic Trends | US Trends

US funding and deals continue to tumble in Q4’22

3,649
3480 PR

31351
3,146

2,929
2,812 2,842 2,828 2,861

960 3018
& 2,767 x
2576 2,649 2614
: 2341 Deals
2,514
Funding
$31.98
$27.78 | $29.08 | $34.68 || $43.98 [ $34.18 || $34.18 || $33.48 | $28.38 || $32.88 || $31.88 [ $41.38 || $45.58 § $72.38 | $71.98 || $77.78 [ $93.58 | $73.78 || $56.38 [ $36.58

a1 Q2 Q3 o4 a1

Qz Q3 04 a1 Q2 Qz

2018 2019 2020 2021 2022

Q3 a4
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TE= Al dv] <7k Astg e}, 20224 4871+ A E7]e vl
ou7h e 111%7F 44k 2458 B

State of Venture | Geographic Trends | Canada Trends

Canada funding jumps 111% while deals tick down QoQ

Funding

il L Deals

144

sa.28 || $2.78 || $248

® 2%

MF ggow 2 Y FEE RS UFL ofAcfeld. o F FFo 4
g Absuml 20224 AA WS A ol AU, 20224 4%
e ARl uldl] 1/2 5FQ) 52%7} a6k,

State of Venture | Geographic Trends | China

China funding and deals drop by 52% and 33%, respectively, QoQ

394 1,378
1,283 1,334

1,223
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State of Venture | Geographic Trends | United Kingdom

UK funding ticks up QoQ, deal count largely remains steady

Funding
$3.58

olEE mF, ofo}l, 4% EF 20219 ol AP Afel A4 BF 3t
2 ZAE BYor) ol9 Py olZgyte ALE o3y 20224
20219 Wiv] Frtetds 9 okdeh 20229 4:7]dl= AE7] o]
164% =A% &sste Ras HAh

State of Venture | Geographic Trends | Africa Trends

Quarterly funding skyrockets to hit $991M in Q4'22, a 164% increase QoQ

Funding

$78M [ $107M J $240M [ S306M J S141M § S162M § S145M 51, S677TM | $927M [l $847M il $376M

2018 2019 2020 2021 2022
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SBA(Small Business Administration)dlA %8+ SBIC(Small
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SBA° w2 SBICS 71 201564 297714 20204 3267M&E =
7Fele & AT 2 dt s AAAE Hoew, 20209 47|l
489 ]S Fxglon ol ZEawl A HuxE 7| E3)

SBIC ZEadL FAACARE ZE3st s AFded,

NVCA(National Venture Capital Association)e] wW=Zm SBICE
20199714 109¥ &t HF FAFYE(RODe] 13.8%% ARHAE
A HQ 12.1%5 5713 Ao E ey,
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SBAY ¥ SBAE ZBtEY] 4¢ B4 9 /17t B HH]
g8l ARH &9 REFE AFA. 274 HAAT(SBIR:
Small Business Innovation Research) % 47|14
(STTR: Small Business Technology Transfer) ZZ13 -Fo]

e E A o]}

add AR RoA AlFste T4V EHEREFES N AdAEelu
7197H=9 A AlFeolu kS A Xhsty] fl3 HEIFe Ales
A= ¢=vl. SBAE A9 2 35 Z2adls 53 7|47 ZAS A
Dl= vlde], glax FEY 2 a5 73 E-h = AlsTge

e AdAlE AT o] & Tl BdAEolY 7Id7kEe] dEE
W 5 RS Ao Aol

STTR ZEa3e  F&7|FAFNEEZH (Small  Business
Research and Development Enhancement Act)ell €3] 1992

Fe AlgE T4V 7IeAd Ao E A7 109 9 o] 9] 4
4‘}5: 7HR 7139 A Ab Y] 0.45% ols FHslo]of 3w uid Z
4 $44 5000%r FE7} 7hssict.

STTR¥} SBIRE FAFslAIRE STTRS o4 7|€S Efste d77%
o] Fofste] FAVIYT} FEATE st Al&vlolghs HollA Xol7t
Ar}. 8]z SBIR T Za#le F47|9do] 1ukAlel 1/3 o], 2uhA)|
o] 1/2 o]4E& F3¥sliok slAuk, STTR T2 7 dAEE T4
Z14e] 40% o1, o] AF7|o] 30% olds Tk st Aol
7t ek,

< T2 ™K} >

Phase | Phase Il Phase I1ll

Concept Development Prototype Development Commercialization

6 months - 1 year 24 months Not SBIR funding
~ $50,000 - 250,000 ~ $500,000 - 1.5M

249l ATAdHls EAH(Qualcomm Inc)

SBIR ZZa#& =3 iH
ek Yol R&DE AFHE AL AAAAD

o724 FAARL 19854 A
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H A FollA bANE FH 9 nlEE e ATE 3
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3 £ B /138 99 Aelo) A/ YSMEN] A%E FL AY 3§ AL ABAeA, BB 1§ Ang £E
L o= Exos(EIB), 9He Aeie|Yds)yt gymsts SWATt JEJﬂ FHAst g5 9wk 2383 3§ 71
o2 A AW Er 99 Bxt o9 92 919sl, EU 944% &L Jler A3} AR AEe Atgote] BES
2885t &R Eurepean Investment Fund http://www.eif.org
4) EA: AHE(2019), “FQ=0] AELEQ(Startup) AlFHA T AJAPE”
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ARAA 7= d Egel e HwWER 2 AY Av|xrt bR
SEIS(Seed Enterprise Investment Scheme)& 7Helo] %7] wHA|
o] a9y A 7|Gell FARIESE AHslr] S 39k AlF QIAlE R
AEZA A 7|l g FA8s FAAAA 254 74 9 U=

SA WA 22 Al 2 s A3

B

BBB%7} w17t B FARALSE dEsle] 93t 7] AR HE 2
#Mol ECF(Enterprise Capital Funds)+ thekst 7iut chA|o| A 124
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ol Weg Aol AT F YEF A

2006e]l A™H ECF Zzade o
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Aol 53 A7AA A AAFl A

47149 44 3 3 AAAE 7] WAL &7
AL PO b WA MG ASE Rok ¥ £5& FE AL B4
oz W W7 AFH FF AFE A¥ee] 147 Y e
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S Aoz etEdde WE AF 22 A

ECF& @Al dFA5(Artificial Intelligence), RFE £ZESo]
5 AH]|A(SaaS), AgA(Industrials), ©]AMA~(E-commerce),
Al x~Alo] (Healthcare) ol 83 AL st Qr}.

A Fulzbell Al A (S Y g FHskA Fullsls B34S v 9
3 Aglel EHEQ Carwowe ECFE &3k AR 2w =& Aello]

t}. Carwowre British Business Bank’} A|¥Y3sl+= Enterprise

5) https://www.british-business-bank.co.uk/, https://www.startuploans.co.uk/
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